Chartered Accountants

‘Ganesh Complex’, Behind Hotel Darshan,
P. B. Road, DAVANGERE - 577 002.

Santhappa & CO., Tel. Off : 08192-231672, 231673

EPBX : 9686766558

AUDITOR'S REPORT

We have audited the attached Balance Sheet of A.R.G. COLLEGE OF ARTS
AND COMMERCE (DEGREE), DAVANGERE as at 315t March 2023 and also
the annexed Income & Expenditure Account for the year ended on the date
incorporating the accounts of theCollege. These financial statements are the
responsibility of the management of the College. Our responsibility is to express
an opinion on these financial statements based on our audit.

We conducted the audit in accordance with auditing standards generally accepted
in India. These standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by the
management, as well as evaluating the overall financial statement presentation.
We believe that our audit provides a reasonable basis for our opinion.

We further report that:

a) We have obtained all the information and explanation which to the best of
our knowledge and belief were necessary for the purposes of the audit;

b) The Balance Sheet, Income and Expenditure Account dealt with by this
report are in agreement with the books of accounts;

c) In our opinion proper books of accounts have been kept by the College
so far as it appears from our examination of those books.

d) In our opinion and to the best of our information and according to the
explanations given to us, the statement together with the schedules
attached and read with the Accounting Policies and Notes Forming Part
of Accounts give a true and fair view:

i) In the case of Balance Sheet, of the state of affairs as at
31t March 2023 and
i)  In the case of Income & Expenditure Account, of the

DEFICIT (excess of Expenditure over Income) for the year
ended on that date.

for SANTHAPPA & CO.,
Chartered Accountants,
ICAI FNO. 003564S

Place: Davangere, -. ‘(MUNDAS VEERENDRA)
Date: 27.07.2023. Partner

M.No. 216317



BAPUI EDUCATIONAL ASSOCIATION (REGD.)
ARG COLLEGE OF ARTS & COVVERCE DEGREE], DAVANGERE,
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L BALANCE SYEET AS AT 31.03.20232
< " AVOUNT ] AS AT " Aasat
DARTICLI ™/
REF. ARTICULARS Rs. 31.03.2023 31.03.2022
A - SQURCE OF FIINDS:
- CIUIP\ID ACCOIJ'\IT
As Per Last Balance Sheet 62,93,800.18
"_ess: Defecit during The Year (2,68,668.72) 60,25,131.456 52,93,800
- SAPUI EDUCATIONALL ASSOC'ATION: 41.36,912.10 41,.36,912 |
1 UGC GRANTS EUND: 40,89,653.00 4084374
2 DCE ACCOUNT (SA_ARY) 146227420 12,09,670 |
3 SUNDRY LIAB!LITIES: 9,87,174.40 8,79,053
- B.EAINSTITUTIONS
ARG PU Co'lege 2,83,709.00 | 2,81,209
TOTAL SQURCE OF FUNDS [ 1,69,84,854.16 | 1,68,85,018
= '8 - APPLICAT!ON OF EUUNDS: { T |
| 4 | FIXEDASSETS: ,
; {  Gross Block 1,02,85,298.88 | 1,01,48,562
5 Less: Depreciation ‘0 Date 4458,913.26 | 43,34,842
Net Block 58,26,385.62 | 58,413,720
| 5 | CURRENTASSETS: i
' . Cash at bank 1,05,14,598.54 | 1,05,65,519
‘? 5A i SUNDRY ADVANCES AND DEPQOSITS . 2,48,081.00 : 1,41102
| . !
| - | BEAINSTITUTIONS ' i
.' @ ARG Non-Grant 3,39,814.00 l
i | ARG PG Center 55,975.00 3,95,789.00 } 3,64 678 |
H |
| TOTAL APO_'/CAT'ON OF FUNDS 1,69,84.854.16 | 1,68,85,018
10 | NOTE SORMING DART QF ACCOQUNT
AS PER Q'R REPORT ANNEXED,
— ‘or SANTUAPDA & CO,,
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BAPU.II EDUCATIONAL ASSOCIATION (REGD.)
ARG COLLEGE OF ARTS & COVVERCEIDEGREE), DAVANGERES

Xy /..2-
'NCOME AND EXPENDITURE ACCOUNT EQR THE YEAR ENDED 34.03.2023  “%agtr
"scu 1 Y T T 1
SC‘::'-:"—E PARTICUN ARS | AMOUNT YEAR ENDED T YEAR ENDED
= . Rs. 31.02.2022 31.03,2022
A -'NCOME;
5 FEES COLLECTED: 6,63,548.00 ‘ |
Less: Standard Rate Of Tuition Fee (2,14,800.00) 4,48,748.00 5,77,040 |
. OTHER RECEIPTS: | | !
Misc, 'ncome | 2,992 64 8,992
- BANK INTEREST 261,933.00 2,69,202
TOTAL 'NCOME /A) | 7,13,673.54 8,565,324
|8 - EXPENDITURE: | ! '
] 1 i
- | SALARY & ESTABUISHMENT: ‘ I
Salary Grants Recd.From DCE | 1,28,53,468.00
Less: Salary Paid out of DCE Grant | 1,28,53,468.00 ! -
7 | ADMINISTRATIVE EXPENSES: | 1 5,50,234.00 | 3.57.476 |
] | ,
8 ‘ MAINTENANCE EXPENSES: } | 1,91,162.36 | 143,083
| i | | ‘
9 1 MISCELLENEOUS EXPENSES: | ‘ 1,16,875.00 | 45,639 |
4 \ DEPRECIATION: ; 3 1,24,071.00 | 114,550
| 1 1 “ %
| | TOTAL EXPENDITURE (B) ! 0,82,342.36 | 6,61,648
T T
1
C - SURPILIIS/ (DEFICIT) FOR THE YEAR (A-B): (2,68,668.72)| 1,903,676 |

™10 | NOTE FORMING PART OF ACCOUNT

1

AS PER QUR REPORT ANNEXED,

... for SANTHAPPA & CO,,
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DETAILS OF vixren Aqf CTHAND DEOQEGIATION EOR THE YEARR ENOET 31.0% 7077

ABSETS
Comouters & Accosnones
Clocmcal Appliances
Curniture B Ofce Eaupmont
Lihrary Automation
Uibrary Books

oS & Batenes

UGEC ASSETS,
Uibrary Books & Lavipments (UGC)

10 |
111
12 |

Compu'ers & Accossorien(UGC)
Computer & Accessories
Caupmen's (UGC)
Furniture & Fodures (UGC)
UPSs (UGC)

ASSETS
“Computers & Accessories
Electrical Applances
Furniture & Office Equipment
Library Automation
Library Books
UPsS & Battenes

Jf‘f‘ ASSETS:

Library Books & Equip (UGC)
Computers & Accessories(UGC)
Compu'er & Accessones-Mp Grants
Eqguipments (UGC)

Furniture & Fixtures (UGC)

UPS (UGC)

:

V)

MR
\ DYIKRER

-Mp Granty,

Al ON
01.04,2022
0,04 138 00
19,064 00)
W70 11916

1,111,864 00

MJ 55,056

29

3,02,200 00 |

1U,'/’J H5h6 41

11,056,665 00 i

4,98,500.00
10,10,610.00

( ’)'l f

ADDITIONS

e nl l",'
0,611.00 |

|

14,745 .00 {
40,000.00 |

AV T GE0T
AA (10

ARG COLLEGE OV ARTE L COMMERCE (DEGREE] DAVANGE !

U e riegye,
COt TUE ()

36,6045.00 |

TOTAL

LA 00
19,964 1)
1.70.117% 18
1185400
16,00 095 79
4,25 100 0

19,246,541
4.98,500 00
10,19.910 00

|

7z

PrAAAT

. Coftege ormn,&scommm-
REESTT 004

2,64,092.00 ; - 2,94,092 00
7,00,913.00 [ 7,00,913 00
1,01,48 56168 | 66,256,00 | B1,081,00 - 1,02,45,298.5%
RATEl  DEPRECIATION | WRITTEN DOWN VALUE
% | AS ON [ FORTHE | ASON | ASON | AS ON
01042022 YEAR | 31.03.2023 | 01.04.2022 31.03.2023
40% | 58319506 | 16,778.00 [ 500073.96 | 004204 4756104
15% | 50,802.95 |  3,024.00 | 62,82595 | 2016105 | 17,136 05
10% | 16,20,862.24 | 2402500 | 165388724  2,40,250.94 2,16,22594 |
a0% | 85,501.00  10,541.00 | 96,042,00 26,353.00 15,812 00
| 10% | 12,66,670.64 33,208 00 I 12,89,87864 | 29898565 31721765
| 15% ] 1,79,803.00 | 36,9500 |  2,16,298.00 | 21239700 | 2,06,802 00 |
| | | ——
- 5,40,007.47 ‘, g 5.40,007.47 | 13,86,548.94 13,686,548 94 |
. - - - [711,0566500 | 11,05,665.00 |
- - - - 4,98,500.00 | 4,98,500 00 |
- - - 110,19,910.00 | 10,19,910 00
, \ | 2,94,092 00 2 94092 00
| , | 7.00,913.00 | 70091200
| 4334843 ze _1,24,071.00 00 _ 44,58,913.26 | 58,13,718.62 _ 58,26,285.62
-



SCHEDUI E . 1 .
—= -

PARTICIN ARS AVOUNT
= ! Rs
As Per Last Ba'ance Sheat 40Ba37AON
Add: Interest on 1IGC Grants 527900

“’IC C

AL

- OETA":S OF UGC GRANTS EUIND:

Less: Bank Charoes
——==°9. Bank Lharges

TOTAl

SCHEDULE . 2 .. DETAILS OF SA!

-

HIEDUCATIONAL ASSOCIATION (REGD)
“GE OF ARTS & CONMMERCE [DEGRECY nAVANGERE,

40,89,653 00

ARY GRANTS FROM DCE

'\'_:\

¢

(R ;
"".z' &

Y.E:31.03.2023
T AvouNT

Rs.

40,89 653 00
__40,89,653.00

ARTICUILARS AVOUNT AMOUNT
[ Rs, Rs.
As Per Last Balance Sheet m
Add:Std Rate of Tution Fee: Degree 2,14,800.00
Salary Grants Received 1,28,53,468.00
Bank Interest on S8 Alc 37,804.00
1,43,15,742 20
l.ess: Sa'ary Arrears Expenses - i
Less: Sa'ary Grant Paid during the Year 1,28,53,468.00 | 1462 27420
TOTAL | 14.62,274.20
SCHEDUILE .3 .. DETAILS OF SUNDRY LIABILITIES
' PARTICULARS AVOUNT T AmouNT
Rs. | Rs.
|
| NSSGrant 22,744.00 |
| Red Ribbon Club 4,000.00 !
: Salary Due 1,86,318.00 '
( Scholorship 6,25,842 40 | '
| SWE/TBF/Flags §5,270.00 ,
{ Students Union Association 93,000.00 |
TOTAL 9,87,174.40 9,87,174.40 |
'SCHEDULE -5:-DETAILS OF CASH AT BANK:
! PARTICULARS AMOUNT AMOUNT
Rs. Rs.
Baouii Co-Op. Bank:
Joint SB A/c No.1518 14.62,274.20
| Scho'arship S8 A/c No.1815 1,15,206.05
' Sports SB A/c No.12901 1,29,311.00
Reading Room S8 A/c no.12902 2,27,356.15 |
. ECA SB Alc No.12903 7,32,328.49
i S8 A/c 20999 67,45128.00 |  94,11,603.80 {
! Other Banks {
41086097199 UUCM S *,62,44500 |
S8V 64100910805 421043 .42 j
SBM 64172110216 73,950.46 |
S8V Sa'ary Alc No.4640 2.42,856.77 |
SBM Almuni SB 64080956442 12,266.00 |
Canara Sank UGC SB A/c No.40864 1,85,020.00 |
SB'NSS a/c no.39023468408 5,413.00 |

11,02,994.65 |

TOTAL

|
!
|

1,05,14,598.54

Schedu'e-5A SUNDRY ADVANCES & DEPOS!ITS
e L= CEVREOR

=T e

PARTICULARS

H O Brgkash

W Chandraopa
University Administration Fee

ARG Non-G

Grant PF & ES)

Exammation Fee

GSUt Premium Account
Brofession Tax Account
Soorts Advance
'Jnlvergn'y Cing

A'V“’\ UNT

Rs. |

AMQUNT
Rs.

55,914.00 |

930.00 |
74,157.00 |
43,370.00 |

502400 |
26000 |
280000 |
35.00000 |
2962600 |

2,48,081 00
2&8
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CHEDINE _@. A
SCHEDULE . 6 :nETAN 5 OF £ee COLLECTED

BADL I ED) UCATIONAL AS SOCIATION (REGH )

ARG CO'ULEGE E ARTS & COMMERGE meg

REEY, nAV/\\lr‘cl A

)

ScueEpyLE FORMING PART OF ACCOuUNT ‘),,'z

PARTICUIARS

Admission Ceoe

- —
- -_— V.

Application Fee
Co''ege Maintenance Fee
Comuouter Data Fee

Extra Currici'ar Activities Fee
Eine

'dentity Carc Fee

Internal Assessment* Record Book Fee
Library Fee

Medica! Exam Fee

Reading Room Fee

Scout & Red Cross Fee

Skil! Develooment fee

Sports Fee Collected
Transfer Certificate Fee
Tuition Fee

|
|

/

X

\‘-‘

VEAR ENDED T veam snpgp ]
31 r‘3 2023 | 31.03.2022

6,72000 3,200 00
4,200.00 15,530.00
56,200.00 8310000
- /92500
17,925 00 19,390.00
- 5,500.00
23,900.00 13,850.00
23.250.00 4155000
23,900.00 ' 27,700.00
7.170.00 8,310.00
23,900.00 | 27.700.00
23,953.00 ' 38.780.00

- | 28260.00
43,02000 | 27.700.00
1,1700.00 | 800.00

4,08,310.00 | 4,54 142.00

TOTAL

|

5,63,548.00 | 8,03 ,437.00

S"'-'FD'J' E-7:DETAN_S OF ADMINISTRATIVE EXPENSES
| YEARENDED

[ YEAR ENDED |
31.03.2023 31.03.2022 |

PARTICULARS
Advertisement Expenses
Affiliation Fee
Audit Fee

Bank Charges
Electricity Charges

E-TDS Service Charges
Extra Curricular Activity
!dentity Card Exp
Interenal Assessment Expenses
'n'erna' Assessment Record Book

Library Magazine
Nationa! Eestival Exp
Postage & Telegraph
Drm’mo & Stationary
'?padmo Room Expenses
Cee Refunded
Scout & Red Cross Expenses
Snorts Txoenses
Office Sxpenses
Telephone Charges
'nternet Exnenses
Trave'ing Expenses
CO”CQB Orof Tax
Mecdica' Exam Expenses
Wor'<sigo =xpenses

TOTAL

|
|
|
‘
|
;’
4
|
l
|
|

|

1,80,128.00 |

17,871.00 , 7,080.00

53,200.00 26,550.00 |
2,860.00 2,281.00 |

23,944.00 74,273.00
3,260.00 6,850.00 |

6,000.00 |  3.380.00
- 37,589.00 |
18,809.00 -
46,238.00 i -
- 959.00
4,394.00 { 2,170.00
5,464.00 ], 4,000.00
93,980.00 | 92,866.00
13,408.00 | - 19,571.00
28 256.00
865.00
13 125 00 7,505.00

;

|

0]
21,247.00 ,’ 9,045.00
: 15,550.00

10,310.00 | 6,940.00
5,000.00 | 2,500 00

ARG, @M
T DAVAN

9,502.00
28,000.00
3,57,476

g%Gq:nmrm



BAPUJI EDUCATIONAL ASSOCIATION (REGD )
ARG COLLEGE OF ARTS & COMMERCE IDEGREE], DAVANGE! 5. <4

SCHEDULE FORMING PART QF ACCOUNT

SCHEDULE - 8 :DETAI_S OF MAINTENANCE EXPENSES:

" YEAR ENDED | YEARENDED
PARTICULARS 31.03.2023 | 31.03.2022
Building Revairs & Maintenance 5,252.36 12,122.00
Co''ege Maintenance Exoenses 63,696.00  58,632.00
Computer Maintenance 20,249.00 42,270.00
Electricals Revairs & Maintenance 30,385.00 12,722.00
UPS & Batteries ’ 31593.00 15550.00
Garden Maintenance { 8,887.00 2,680.00
Furniture & Eouioment Maintenance 31,1700.00 -
TOTAL 1,91,162.36 ' 1,43,983.00
SCHEDULE - 9 :DETAILS OF MISCELLANEQUS EXPENDITURE:
5 | YEARENDED | YEARENDED '
PARTICULARS 34.02.2023 | 31.03.2022
Misce!laneous Expenses ‘ 1,16,875.00 45639.00
TOTAL - 1,16,875.00 | 45,639
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DAVANGERE

AY. 202304
SCHeEn £ NQ.10 . NOTES ON ACCOUNTG
The Accounts are crawn up on hist
The Egtaht

orica' cos* hasis.
shment hag maintainad

. ts account on cagh system of Accounting
Jeoreciation Deoreciation has been orovidecd on WNV basi rat
Which ceoreciation IS Drovic

No oravision for Taxat

ew of entitlemant of
avai'ab'e under the Income Tax Act, 1961
Crevious vear figures are regrouned, rearrangec or rounded o «
oresentation.

or 'ucig
Grant received for Dayment of salary is dishursed through
anc not recognized in the Inc

DCE Joint Account
ome ancd Expenditure Accoy

nt.
S'GNATURE TQ DETAILS FORMING PART QF ACCOUNTS (SCHEDM =11 10)
AS PER OUR REPOQT ANNEXED,
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Chartered Accountants.
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